Revised s yllabus of Courses of B.Com. Programme at Semester |
with Effect from the Academic Year 2016-2017

Elective Courses (EC)
Discipline Specific Elective(DSE) Courses

1.Accountancy and Financial Management |

Modules at a Glance

iNoii| i ~Lectures
1 | Accounting standards issued by ICAI and Inventory valuation 15
2 | Final Accounts 15
3 | Departmental Accounts- 15
4 | Accounting for Hire Purchase 15
Total 60
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Accountingstandards:
Concepts,beneﬁts,proceduresforissueofaccountlngstandardsVariousAS :
AS - 1: Disclosure of Accounting Policles

Purpose, AreasofPolicies, DisclosureofPolicies,DiscIosureofChangeinPolicies,
llustrations

AS-2:Valuationof Inventories (Stock)

Meaning, Definition, AppIicability,Measurementoﬂnventory,
DisclosureinFinaIAccount, Explanationwithlllustrations.

AS - 9: Revenue Recognition

MeaningandScope, Transactionsexcluded,SaIeofGoods,RenderingofServices,
EffectsofUncertainties, Disclosure, lllustrations.

* Inventory Valuation
Meaning of inventories Cost for inventory valuation
Inventory systems : Periodic Inventory system and Perpetual Inventory System
Valuation: Meaning and importance
Methods of Stock Valuation as perAS-2:
FIFO and Weighted Average Method Computation of valuation of inventory as

on balance sheet date:|f inventory is taken on a date after the balance sheet or
before the balance sheet

Final Accounts

Expenditure: Capital, Revenue
Receipts: Capital, Revenue
Adjustment and Closing Entries

Final accounts of Manufacturing concerns (Proprietary Firm)

Departmental Acco

Meaning
Basis of Allocation of Expenses and Incomes/Receipts

Inter Departmental Transfer : at Cost Price and Invoice Price Stock Reserve
Departmental Trading and Profit & Loss Account and Balance Sheet

Meaning Calculation of interest
Accounting for hire purchase transactions by asset purchase method based on full
cash price
Journal entries, ledger accounts and disclosure in balance sheet for hirer and
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Revised Syllabus of Courses of B.Com. Programme at S5emester ||
with Effect from the Academic Year 2016-2017

Elective Courses (EC)-
Discipline Specific Elective(DSE) Courses

1.Accountancy and Financial Management Il

Modules at a Glance

Sr : R Modulest R gl No.of
1 | Accounting from Incomplete Records 15
2 Consignment Accounts 15
3 Branch Accounts 15
4 Fire Insurance Claim 15
Total 60

I/ Principal |
i Mandal's
dri Shikshan Sova
Saiyr?s and Commerce College
Juchandra, Naigaon East

Faculty of Commerce, University of Mumbal28 | P ag ¢




| e B

o pT
o N e

o

Introduction

Problems on preparation of final accounts of Proprietary Trading Concern
(conversion method)

-
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Accounting for consignment transactions Valuation of stock

Invoicing of goods at higher price(excluding overriding commission,
normal/abnormal losses)

'Mleaning/ I(":Iass‘i.fication of branéh
Accounting for Dependent Branch not maintaining full books: Debtors
methodStock and debtors method

T

Cdmbﬁtation of Loss of Stock by Fire

Ascertainment of Claim as per the Insurance Policy
Exclude: Loss of Profit and Consequential Loss
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